Economic Development Administration, Commerce

regulations. From those proposals
meeting EDA’s technical and legal re-
quirements, EDA will select proposals
for further consideration based on:

(1) The availability of funds; and

(2) The competitiveness of the pro-
posals, judging by the criteria and pri-
orities set forth in §301.8; and

(3) The applicable FFO.

(b) EDA will endeavor to notify pro-
ponents regarding whether their pro-
posals are selected as soon as prac-
ticable.

§301.10 Formal application require-
ments.
(a) General. For Projects selected

from successful proposals, EDA will in-
vite the proponents to submit a formal
application for Investment Assistance.
The appropriate regional office will
provide application materials and guid-
ance in completing them. The appli-
cant will generally have thirty (30)
days to submit the completed applica-
tion materials to the applicable re-
gional office. EDA staff will work with
the applicant to resolve application de-
ficiencies.

(b) Formal application. Each formal
application for EDA Investment Assist-
ance must:

(1) Include evidence of applicant eli-
gibility (as set forth in §301.2) and of
economic distress (as set forth in
§301.3);

(2) Identify the sources of funds, both
eligible federal and non-EDA, and In-
Kind Contributions that will constitute
the required Matching Share for the
Project (see the Matching Share re-
quirements under §301.5); and

(3) For construction Projects under
parts 305 or 307 of this chapter, include
a CEDS acceptable to EDA pursuant to
part 303 of this chapter or otherwise in-
corporate by reference a current CEDS
that EDA approves for the Project. The
requirements of the preceding sentence
shall not apply to:

(i) Strategy Grants, as defined in
§307.3 of this chapter; and

(i) Projects located in a Region des-
ignated as a Special Impact Area pur-
suant to part 310 of this chapter.

§302.1

PART 302—GENERAL TERMS AND
CONDITIONS FOR INVESTMENT
ASSISTANCE
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§302.1 Environment.

EDA will undertake environmental
reviews of Projects in accordance with
the requirements of the National Envi-
ronmental Policy Act of 1969, as
amended (Pub. L. 91-190; 42 U.S.C. 4321
et seq., as implemented under 40 CFR
Chapter V) (“‘NEPA’’), and all applica-
ble federal environmental statutes,
regulations and Executive Orders.
These authorities include the imple-
menting regulations of NEPA requiring
EDA to provide public notice of the
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